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KEY POINTS – GCR funded projects 
• Drilling of three holes at the Burra Copper prospect at Canbelego intersected 

primary sulphides grading up to 6.45% copper.  The RC portions of the holes 
returned the following results.  Results are awaited for one diamond core tail: 

o 3m at 2.84% copper; 
 including 1m at 6.45% copper (primary sulphide); 

o 4m at 1.25% copper; 
o 4m at 1.32% copper; 

 including 1m at 3.36% copper. 

• Drilling at the Los Hatillos property in Panama has been completed, with assays 
received for seven of the eight holes drilled.  Best results were: 

o 2m at 6.34 g/t gold, in hole 3; 
o 2m at 6.11 g/t gold, in hole 5; and 
o 3m at 5.97 g/t gold, in hole 6. 

• New uranium discoveries have been made at Notakwanon, Labrador, Canada. 

 

GCR’s Farmed-out Projects – results and activities 

• Drilling by Argent Minerals at Kempfield intersected: 
o 86 m at 59.1 g/t silver and 4.0% combined base metals from 4m; 

 including 18 m at 88.9 g/t silver and 8.14% combined base metals 
from 64 m. 

• Drilling by Zinifex at Wagga Tank intersected: 
o 9m at 28 g/t silver, 0.74% lead, 1.37% zinc and 0.07g/t gold. 

A strong off-hole DHEM conductor was confirmed by a surface EM survey.  
Zinifex plans further drilling during 2008. 

• Legend International Holdings to drill Mount Isa Phosphates, with the Highland 
Plains property to be drilled during the September quarter.  Under the joint 
venture GCR will retain a 20% interest in the phosphate resources, free carried 
to decision to mine, and a 100% interest in uranium and all other minerals. 

 



EXPLORATION PROPERTIES 
 

Canbelego (near Cobar, totalling 216 sq km, GCR 100%, gold and base metals.  
60 sq km around Mt Boppy subject to 5% net profits interest (NPI) to Nosebi Mining 
and Management Pty Ltd; 3 sq km NW of Pipeline property subject to 10% free 
carried interest to Metallic Resources Pty Ltd) 
On 30 July 2008, GCR announced that Reverse Circulation (RC) and 
core drilling was carried out at the Burra Copper prospect during May 
and June, 2008.  Very encouraging results have now been received.  

The prospect is located at the historic Burra Copper Mine which last recorded production in the 
late 1880s.   

Drilling in 2004 by GCR returned11m at 3.1% copper from 140m including 2m at 13.7% copper. 

A three-hole drilling program intersected a north-south striking copper-rich zone.  Minor lead-
zinc mineralisation was also intersected and may form part of a zone related to the copper 
mineralisation or controlled by the northwest-trending contact zone between Ordovician 
Girilambone Beds and Devonian sediments and volcanics.  

The new intersections confirm the continuity of mineralisation at Burra over an open 75m strike 
length and indicate down dip potential, beyond the existing 100m, with the mineralisation 
showing typical Cobar-style characteristics.  Future drilling will be directed to test the zone at 
depth, as Cobar-style lenses generally have short strike lengths but deep extensions.  The 
presence of narrow but high grade copper intervals of up to 6.45% in the sulphide zone is 
particularly encouraging. 

A four-hole program totalling just over 1,000m, comprising about 600m of RC and over 400m of 
core tails, will be undertaken as soon as a drilling rig is available.  The holes will be drilled from 
east to west, and are designed to provide strike and depth extensions of known mineralisation, 
confirm the indicated dip direction and determine any plunge direction within the dip plane. 

If the Burra Copper prospect can be advanced and resources subsequently defined, it will be 
well placed in terms of potential development options, with a number of operating mines and 
mills at Cobar and Tritton, within a 75 km radius. 

 

 

 BURRA COPPER      
PROSPECT 

 

 

 

 

 

 

Figure 1. Burra Copper Prospect, in Canbelego EL 
5842, in the far north of GCR’s extensive Cobar 
Region landholdings.  

Grid squares are 50km x 50km 
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Best results from the recent drilling program are set out below: 
Table 1. Burra Copper Prospect – Significant Drilling Results - July 2008 

Hole From To Width Au Cu Pb  Zn Ag MGA 
East 

MGA 
North 

MGA 
Azimº 

Dipº Total 
Depth 

GCB 156 55 66 11 0.72 0.86 0.33 0.39 5.4 437811 6502414 90 -60 102 
including 57 61 4 0.80 1.25 - - 5.4      

and 66 68 2   1.57 2.17 6.95      
GCB 157 51 57 6 0.01 0.39 - - 0.6 437821 6502389 100 -60 120.5 

including 54 56 2 0.01 0.78 - - 0.7      
 64 65 1 0.03 0.48 - - 1.6      
GCB 158 147 158 11 0.05 1.27 - - 2.7 437802 6502356 96 -60 198 

including 147 150 3 0.12 2.84 - - 4.5      
and 147 148 1 0.28 6.45 - - 9.9      
and 154 158 4 0.05 1.32 - - 2.6      
and 154 155 1 0.07 3.36 - - 6.4      

 196 198 2 0.07 1.04 - - 1.6      

Samples are all RC chips, spear sampled on site and assayed at ALS-Orange for gold by 
method AA26 and base metals by ME-ICP41s for <1% and method OG-46 for lead, copper and 
zinc >1%. Assays of samples of drill core from the diamond tail of GCB 157 are awaited. 

  

Figure 2. Burra location map – EL 5842 Canbelego, northern section. Grid squares are 5km x 5km 
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Figure 3. Burra drill hole plan and sections. Note: Some holes are oblique to sections. 
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Panama – Los Hatillos (74 sq km, GCR earning up to 70% by spending 
US$4m by 2012, gold) 

GCR conducted a drilling program during the quarter at Veta Blanca 
and El Tiro, on the Los Hatillos property.  Sampling of vein material in 
adits, driven to test Veta Blanca in the 1930s, returned 27.2 g/t gold, 
4.8% lead and 5% zinc over an average width of 1.2m and at El Tiro 
drilling returned 17.06 g/t gold over an interpreted true width of 4.5m.  

Additional drill targets were generated by GCR’s IP geophysical survey and a broad zone of 
previously unreported clay-sericite alteration with sulphide veining was discovered east of Veta 
Blanca. 

On 29 July 2008 GCR announced completion of the drilling, with eight holes drilled for 1,033m.  
Four holes (LHD-01 to 04) were drilled at Veta Blanca prospect, and four holes at El Tiro 
prospect (LHD-05 to 08). 

The program was designed to test for down-dip and strike extensions of mineralisation found in 
underground and surface workings.  

Vein textures, and composition and style of alteration observed in the drill core are indicative of 
an epithermal system warranting further work. 

Results have been received for holes 1 – 7, which are set out in Table 2, below.  Best results 
were: 

• 2m at 6.34 g/t gold, in hole 3; 
• 2m at 6.11 g/t gold, in hole 5; and 
• 3m at 5.97 g/t gold, in hole 6 (see core photos in Figure 1). 

Significant drilling intersections for the first seven holes are set out below, with results for hole 8 
anticipated in the next few weeks. 

Table 2  -  Summary of Significant Drilling Intersections - Los Hatillos 

Hole    
No 

From 
(m) 

To 
(m) 

Interval 
(m) 

Gold  
(g/t)     

From 
(m) 

To 
(m) 

Interval 
(m) 

Gold  
(g/t) 

LHD-01 81 83 2 3.71        

  172 176 4 1.54  Including 175 176 1 3.74 

LHD-02 121 132 11 1.10  Including 122 124 2 4.47 

LHD-03 100 104 4 3.23  Including 101 103 2 6.34 

LHD-04 121 130 9 0.62  Including 126 128 2 2.98 

LHD-05 72 78 6 2.19  Including 72 74 2 6.11 

LHD-06 35 40 5 3.76  Including 35 38 3 5.97 

LHD-07 73 79 6 1.06  Including 77 79 2 2.75 

At Veta Blanca, all four holes intersected the targeted shear zone at least 50m below the 
existing underground workings, confirming the extension of the vein system at depth.  While the 
gold grades were not in the same order as those reported in the underground workings close to 
surface, there is some encouragement that mineralisation extends to depth and along strike.  
Historic underground sampling, restricted to two trial mining adits at Veta Blanca, identified a 
zone grading 11.54 g/t gold, 20.3 g/t silver, 0.12% copper, 2.3% lead and 3.55% zinc. 

At El Tiro, LHD-05 was targeted to intersect a high grade intersection in an historical drill hole, 
which tested for mineralisation under historical surface workings.  The remaining three holes 
tested possible extensions to this mineralisation.  Results for LHD-05 did not replicate the 
historical results of 4.5 metres at 17 g/t gold. 
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The observed alteration styles, quartz veining, and mineralisation textures in the El Tiro drilling 
suggest that the vein system is more extensive than previously thought. 

Petrographic work was carried out on 10 samples from LHD-01.  The alteration-mineralisation 
characteristics of the sample suite are consistent with those found in low-sulphidation 
epithermal environments.  Evidence for this is the common occurrence of adularia and illite-
sericite in rocks associated with the mineralised zone, quartz textures in the hydrothermal infill, 
and the occurrence of low-iron sphalerite in the mineralised zone. Geologically, the presence of 
quartz-adularia, hydrothermal brecciation, plus colloform, and crustiform-colloform banded 
quartz vein textures (Figure 4) are consistent with an epithermal environment. 

Further geological prospecting, sampling and mapping will continue around Veta Blanca, El 
Tiro, Faustino and recently identified prospects, to identify alteration zones and vectors to 
mineralisation within the systems. 

 
Figure 4. Core sample close-ups: from the 35 to 40 metre interval, hole 5 (5m at 3.76 g/t gold) 

 
Table 3  -  Summary of Drilling Parameters - Los Hatillos Drilling Program 

    Survey 1 

Hole No Northing Easting Total Depth m Depth Azº Incº 

LHD-01 918100 502450 210.45 N/A N/A N/A 

LHD-02 918150 502476 150.25 144 85 -63 

LHD-03 918050 502505 124.70 120 91 -63 

LHD-04 918200 502470 149.55 149 96 -60 

LHD-05 918600 504884 131.00 130 262 -68 

LHD-06 918550 504885 100.50 100 258 56 

LHD-07 918650 504877 92.50 92 265 -61 

LHD-08 918450 504925 74.00 51 265 -60 

 Total 1032.95    

         Note: Azº = grid azimuth degrees,  Incº = inclination degrees, Depth = depth of hole in metres. 

All drill core underwent geological and geotechnical logging, with half-core sampling at 1m 
intervals. All samples were dispatched to ALS-Chemex laboratories in Lima (Peru), for gold 
(Au-AA24) and multi-element (ME-ICP41) analyses. GCR Standards and blanks were used in 
all sample runs, which together with ALS’s normal check assay procedures ensured accurate 
analytical results. 
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Copper Hill (Molong, north of Orange, NSW, 112 sq km, GCR 100%, copper-gold) 

Drilling was conducted during the June quarter at the Power Anomaly, 
located approximately 2.5 km ESE of Copper Hill, where soil sampling 
indicates an area of copper and gold mineralisation in the vicinity of a 
magnetic low, chargeability high and topographic high, and rock chips 
have assayed up to 7 g/t gold. 

Assays for the most recent core hole are awaited. 

An IP survey was also conducted during the quarter in the south of the property.  There are 
anomalies present in the data but more filtering is required to remove effects possibly caused 
by coupling induced by the 132 Kv power line traversing the Trans-Australia Railway line.  

  

Rast (south of Cobar, southwest of Nymagee, 
totalling 2,417 sq km, 
GCR is seeking a farm-in partner for its 
large holding over the Rast Trough, the 
least known and least explored part of the 
Cobar Basin. 

GCR has one of the largest land packages 
in this region and has completed initial 
drilling of selected aeromagnetic 
anomalies.  

Weak base metal mineralisation was 
intersected at the C3 anomaly near Pine 
Ridge and a hydrothermal origin has been 
confirmed. Other targets remain to be 
drilled. 

Extensive maghemite (iron oxide – Fe2O3) 
occurrences are indicated by the 
aeromagnetics and provide additional 
targets within the EL package. 

A data set is available for potential joint 
venturers. 

Figure 5. Canbelego, Kilparney and Rast 
Projects – Tenement Map also showing the 
Wagga Tank and Yellow Mountain tenements. 

 

Labrador (Canada, 658 sq km, GCR may earn 50% by spending C$5.5m by 2012, 
uranium) 

The summer field sampling program is presently underway on both the 
Notakwanon and Nuiklavik properties.  In March 2008 GCR announced 
uranium assays of 2.28% and 1.26% U308, from rock chip samples taken at 
the Notakwanon 1 prospect, collected from a north-south trending shear 
zone, up to 0.5m wide (see photo). 

The current program consists of rock chip sampling and geological mapping, to better define 
drill targets for the 2009 field season. 
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Another significant uranium occurrence has been discovered at Notakwanon so far this year, 
with several other interesting prospects also identified.  The new Notakwanon showing is 
located approximately 5 km NNW of the known showings at Notak 1.  Uranium mineralisation 
occurs in a tightly folded, sulphide-bearing paragneiss with quartzite bands, as well as 
abundant bedding-parallel quartz veins.  The mineralisation does not resemble the previously 
known showings in the central part of the property.  A preliminary interpretation would be that 
mineralisation is more widespread through this unit as compared to the other occurrences (i.e., 
not a simple brittle fracture zone). The extent of the paragneiss unit is constrained by granite 
intrusions (perhaps the same type of granite that hosts the occurrences documented in 2007) 
and the paragneiss may be a roof pendant or large block within the granite.  At present there is 
an 85m-long zone with multiple radioactive areas up to 38,000 cps, essentially all due to 
uranium (based on spectrometer readings). 

Bowen (Qld, 900 sq km, GCR 100%, copper, gold & silver) 

Exploration work continues on GCR’s Bowen property in Queensland, 
targeting porphyry-related bulk tonnage gold deposits and epithermal gold-
silver deposits.  Work has been completed on the Mount Cavana and 
Mount Mackenzie tenements with low order stream sediment and rock chip 
anomalies defined for later follow-up. 

Work during the quarter involved initial helicopter reconnaissance then prospecting by vehicle 
and on foot in reasonably rugged terrain on the 10-Mile Creek tenement. Several areas with 
surficial copper-stained rocks have been sampled and the areas will be gridded for more 
detailed work. A new copper show was located recently on a 200m-long contact between basalt 
and andesite with a NNW strike. A silicified halo up to 50m wide and a chloritic halo 20m wide 
has been noted. The mineralisation is in a quartz-chalcedony zone up to 10m wide and 
consists of malachite and azurite with trace native copper. 

Mulga Tank (east of Kalgoorlie, WA, 255 sq km, GCR 75%/80%, with a local prospecting syndicate holding 
25%/20%, uranium-nickel) 

Planning is focusing on the substantial 4.7 km x 3.2 km Minigwal Dunite (Peridotite) intrusive 
body, which has potential to host a Mount Keith-style (517 Mt at 0.54% nickel) nickel deposit.  
Diamond drilling at Mulga Tank in 2005 identified an extensive mineralised zone averaging 
around 0.2% nickel and up to 0.5% nickel; Hole MTD001 returned 270m at 0.20% nickel, 
intersecting the serpentinised dunite from 67m, and hole MTD002 returned 212m at 0.19% 
nickel, from 60m.  Shallow RAB samples assayed up to 2% nickel. 

 

Farmed out projects 
GCR has farmed out nine of its projects. Joint venturers have to spend a total of  $15.5 million to 

earn their various equity positions, ranging from 51% to 70%. 

Kempfield (Bathurst region, NSW, 68 sq km, Argent Minerals may earn 70% by spending $2.75 million by 1 
June 2013) 

Newly listed joint venturer Argent Minerals conducted a nine-hole RC drilling program for 719m  
at Kempfield during the quarter, and on 17 July 2008 reported best results of: 

• 86 m at 59.1 g/t silver and 4.0% combined base metals from 4m; 

o including 18 m at 88.9 g/t silver and 8.14% combined base metals from 64 m. 

The drilling extended the known mineralisation in each of the Mather, McCarron East and 
McCarron West zones at Kempfield. 

Sunny Corner (Bathurst region, NSW, 104 sq km, Argent Minerals may earn 70% by spending $0.69 million, 
by 1 June 2013) 
At Sunny Corner Argent Minerals conducted a helicopter-borne VTEM geophysical survey, 
which detected a number of anomalies requiring follow-up.  Some of the anomalies are located 
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adjacent to known massive sulphide copper-lead-zinc-silver-gold mineralisation near the old 
Sunny Corner mine. 

West Wyalong (114 sq km, GCR 100%, gold.  Barrick Gold holds a 2.5% nsr royalty.  Argent Minerals may 
earn 70% by spending $1.03 million by 1 June 2013) 

Argent Minerals is planning to follow up on hole APG003, which intersected 2m at 19.1 g/t gold 
from 106m downhole and hole AMV002 at Mallee Vale reef in the north of the property, which 
intersected 4m at 6.11 g/t gold, from 28m, below old workings. 

Cargo (Cargo, NSW, west of Orange, 60 sq km, GCR 100%, gold and copper.  Cybele can earn 70% by 
spending $5m by 28 November 2010) 

In April 2008 Calibre Mining Corp. (TSXV: CXB) announced to TSX the results from its Phase 2 
drilling program, comprising four diamond core holes for 1,819m.  Best result was from hole 
CYCD012, which intersected 50m at 0.30% copper and 0.13 g/t gold from 432m downhole.  
Mineralisation remains open at depth and along strike to the northwest and southeast.  

Wagga Tank (south of Cobar, NSW, 169 sq km, GCR 100%, base metals, gold and silver.  Zinifex may earn 
51% by spending $0.55 million by 7 February 2011) 

Diamond drilling during the quarter by farm-in partner Zinifex at the Siegal’s Shaft prospect 
produced encouraging results, with the best intercepts set out below. 

The hole, ZFXDD1, drilled to a depth of 409m, was designed to follow up on hole PSDD1, 
drilled in 2002, which intersected 1m at 10.7 g/t gold and 1.18% copper from 79m downhole 
and 1m at 7.8 g/t gold from 87m, within an altered, high level, rhyodacitic intrusion (see Figures 
6 and 7). 

In addition to the drilling, Zinifex conducted high resolution airborne magnetics (see Figure 5) a 
DHEM survey; and ground EM. 

 

Hole 
From  
(m) 

To   
(m) 

Ag     
(g/t) 

Cu       
(%) 

Pb        
(%) 

Zn          
(%) 

Au      
(g/t 

ZFXDD1 142 143 11.4 0.13 0.25 0.51 0.02 
ZFXDD1 143 144 14.9 0.29 0.30 0.64 0.05 
ZFXDD1 144 145 65.1 0.85 1.85 2.97 0.10 
ZFXDD1 145 146 25.1 0.73 0.44 1.26 0.14 
ZFXDD1 146 147 15.4 0.25 0.31 0.76 0.17 
ZFXDD1 147 148 17.6 0.67 0.29 0.57 0.04 
ZFXDD1 148 149 42.6 0.27 1.14 2.11 0.03 
ZFXDD1 149 150 3.1 0.12 0.08 0.16 0.01 
ZFXDD1 150 151 57.4 0.37 2.03 3.32 0.06 

Table 4. Siegal’s Shaft Drilling Results - Hole ZFXDD1 - AMG84 6401100N 393323E 
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Figure 6.  Siegal’s Shaft. Simplified cross section, looking north. (Grid squares are 100 x 100 metres) 

 

    
Figure 7. Mineralised core from interval 142m – 151m in ZFXDD1. 

The DHEM survey detected a sizeable and complex off-hole conductor, which was followed up 
by ground survey (moving loops).  The ground survey confirmed the presence of the DHEM 
conductor and helped to locate its position.  Zinifex is planning to test this conductor with two 
diamond drill holes during 2008. 

 
Cullarin (near Goulburn, NSW, 147 sq km, GCR 100%, base metals, gold and silver.  Tri Origin Minerals may 
earn 51% by spending $0.2 million by 28 November 2010) 
A diamond drill hole (CVTD001) was drilled to test an area where base metals and gold 
mineralisation (147m at 1.06 g/t gold, including 14.6m at 5.0 g/t gold from 16m) was 
intersected, up to 180 metres away, in historical drilling.  The hole was collared at -60 degrees 
and terminated at 673 m. This recent hole and results from previous drilling indicate: 

• Steeply west dipping silica-sulphide alteration zone over 200m wide, possibly up to 350m 
wide;  
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• The mineralised zone extends over 300m down-dip from WL015 (drilled by previous 
explorers) and 600 m below surface. The hole was terminated in silica-sulphide alteration 
at 673m. 

Assay results have been received for only a small section of the hole and are presented in the 
table below. Results are pending. 

 
 

From To 

 

Interval Au Ag Cu Pb Zn 

(m) (m)       (m) ppm ppm % % % 

509 533 24 0.14 2.55 0.05 0.73 1.72 

Including:        

509 513 4 0.55 6.33 0.12 1.82 5.19 

525 529 4 0.10 3.03 0.06 0.87 2.09 

Table 5. CVTD001 – core assays from selected intervals 

Mineralisation is associated with strong silica alteration-quartz +/-carbonate veining which host 
disseminated to stringer sulphide zones.  The host rock sequence is similar to that occurring at 
Woodlawn.  GCR and Tri Origin Minerals believe the prospect has the potential for very large 
tonnage-low grade base metal +/-gold mineralisation with possible lower tonnage higher grade 
lenses. 

Broken Hill (western NSW, 393 sq km, GCR 100%, platinum group metals, gold and base metals) 

Vale Inco Limited remains active in its joint venture over the southern part of the licence having 
completed over 3,000m of RAB and aircore drilling for which assays are awaited.  Vale Inco 
also completed an airborne magnetic and radiometric survey. 

GCR undertook a review of its iron deposits in the northern section (not included in the joint 
venture) of the EL with results of 24% to 34% iron (Fe) returned from magnetite-quartz outcrops 
at the Iron Blow, Sisters and Razorback occurrences. 

Mt Isa (Qld, 1876 sq km, GCR 100%, phosphate, uranium, copper-gold) (Legend International earning 80% 
interest in phosphates by spending $3m by 7 Dec 2012) 

Legend International Holdings Inc (“Legend”) may earn an 80% interest in phosphate minerals 
on the tenements by spending $3 million by 2012 and must maintain all GCR’s tenements in 
good standing.  GCR retains the rights to 100% of all other minerals, including uranium and will 
retain 20% of the phosphate minerals. The farm-in properties, held 100% by GCR, include 
Highland Plains, Lily and Sherrin Creek, and Quita Creek.  See Legend’s website at 
www.lgdi.net for further details. 

Legend intends to conduct a 3,000m RC drilling program during the September quarter on 
GCR’s Highland Plains property to validate historical results from drilling conducted by others. 

ROYALTIES 
Details of GCR’s royalties are set out on page 11 of the 2007 Annual Report, available at 
www.goldencross.com.au  

 

http://www.lgdi.net/
http://www.goldencrss.com.au/
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GCR AT A GLANCE 
Directors  
Kim Stanton-Cook, Managing Director 
David Timms, Director 
Kerry McHugh, Director 
Chris Torrey, Director/Interim Chairman 
Daven Timms, Alternate Director 
 & Company Secretary 
 
Registered and Principal Office 
22 Edgeworth David Avenue 
Hornsby NSW 2077 Australia 
Ph +612 9472 3500 
Fax +612 9482 8488 
Email info@goldencross.com.au  
Web site http://www.goldencross.com.au
 

 

Number of Shareholders 
At 13 July 2008 GCR had 3114 shareholders. 
 
Cash Balance 
At 30 June 2008, GCR’s cash balance was 
approximately $3.1 million.  GCR also holds 
quoted shares worth approximately $300,000. 
 
ASX Listing Code 
The Company’s ASX listing code is GCR. 
 
Issued Capital 
GCR’s issued capital is approximately 631.1 
million shares, 13.5 million employee options 
exercisable at 10 cents by 10.7.2012, and 5 
million employee options exercisable at 8 
cents by 31.3.2011. 

The information in this report that relates to Exploration Results, Mineral Resources or Ore 
Reserves is based on information compiled by Kim Stanton-Cook, who is a member of the 
Australian Institute of Geoscientists, is a full-time employee of GCR and has sufficient experience 
relevant to the style of mineralisation and type of deposit under consideration and to the activity he 
is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian 
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.  Kim consents to 
the inclusion in the report of the matters based on his information in the form and context in which it 
appears. 

mailto:info@goldencross.com.au
http://www.goldencross.com.au/
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